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Independent Auditor’s Report

To the Members of
Budhiya Marketing Private Limited.

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of BUDHIY A MARKETING PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2016, and the Statement of Profit and
Loss, the Cash Flow Statement, and a summary of significant accounting policies and other explanatory
information for the year then ended.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,

2013 (“the Act™) with respect to the preparation of these financial statements, that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company; preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view.and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our tesponsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the -
Act. Those Standards require that we comply with cthical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
cireumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provid ~abasis for our
audit opinion on the financial statements.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements, give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India ;

a. in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016
b. in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date.
¢. Inthe case of the Cash Flow Statement, of the Cash Flows during the Year.

Report on other Legal and Regulatory Requirements

1) As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) In our opinion, propér books of account as required by law have been kept by the Company so far as it
appears from our examination of those books

¢) The financial statements dealt with by this report are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 ;

) On the basis of the written representations received from the directors as on 31 March 2016 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2016 from being
- appointed as a director in terms of Section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure- A"

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company do not have any pending litigation as on date, which may impact its financial

position.
b. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;
c. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

2} As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure-B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

. For SINGHANIA RAJ & ASSOCIATES
“Central Plaza o Chartered Accountants
41 B.B Ganguly Street Firm Reg. No.324802E

Room no. 5A, 5" Floor
& L&;Q\aﬁ_&_‘

Kolkata 700 012.
Cie
: (MJSIKHSJVIA)
Pat ler
M.No.060895

Dated : 28.05.2016



ANNEXURE- A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF M/S BUDHIYA MARKETING PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub Section 3 of Section 143 of the
Companies Act, 2013(*the Act”)

We have audited the internal financial controls over financial reporting of BUDHIYA MARKETING
PRIVATE LIMITED (“the Company™) as of 31 March, 2016 in conjunction with our audit of financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ((ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safegnarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects. -

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectivencss of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system ovet financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directdrs of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management, overtide of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods arc subject to the risk that the infernal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given 1o us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating cffectively as at 31st March,201 6, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants Of India. ~

For SINGHANIA RAJ & ASSOCIATES

“Central Plaza” Chartered Accountants
41 B.B Ganguly Street " Firm Reg. No.324802E
Room no. SA, 5" Floor o

Kolkata 700 012. /
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ANNEXURE-B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE TO THE
MEMBERS OF BUDHIYA MARKETING PRIVATE LIMITED, ON THE STANDALONE

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2016

Referred to in paragraph 2 under the heading of “Report on Other Legal and Regulatory Requirements”
of our report of even date

o)

(i)

(iii)

(iv)

v)

(vi)

(vii) (a)

(b)

(viii)

(ix)

The Company does not have any fixed Assets. Accordingly, the provisions of clause 3(i) of the
Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of the
Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms or the parties
covered in the register maintained under Section 189 of the Act. Accordingly, the provisions of
clause 3(iii) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, the company is a
Non- Banking Financial Company registered with Reserve Bank of India and therefore,
provisions of Section 1835 and 186 of the Act are not applicable to the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance
of cost records under sub-section (1) of Section 148 of the Act, in respect of Company’s
products/ services .Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they become payable. -

There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax that have not been deposited with the appropriate authorities on account
of any dispute.

According to the information and explanations given to us. the Company docs not have any loans
or borrowings from any financial institution or bank or government, nor has it issued any
debentures, as at the balance sheet date, the provisions of Clause 3(viii) of the Order are not
applicable to the Company

According to the information and explanations given to us, the Company has not raised any
money by way of initial public offer, further public offer (including debt instruments) and term
Joans during the year. Accordingly, the provisions of Clause 3(ix) of the Order arc not applicable
to the Company. .

(contd..2)




(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Dated : 28.05.2016

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported
during the year, nor have we been informed of any such case by the Management.

According to the information and explanations given to us and based on our examination of the
records, the Company has not paid or provided any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and explanations
given to us, the Company has not entered any transactions with related parties as per Section 177
and 188 of the Act. Hence, provisions of Clause 3(xiii) of the Order are not applicable to the
Company

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, provisions of Clause 3(xv) of the Order

are not applicable to the Company.

According to the information and explanations given to us the company is required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934, and the said registration
has been obtained by the company.

For SINGHANIA RAJ & ASSOCIATES
Chartered Accountants

S S B Firm Reg. No.324802E
41 B.B Ganguly Street LB _

Room no. 5A, 3™ Floor
Kolkata 700 012,

N,
(RAJS%\L@NM)

Partnet
M.No.060895




BUDHIYA MARKETING PRIVATE LIMITED
Profit and Loss Statement for the year ended 31st March 2016

financial statements

: Note Figures for Figures for
rt
Fatiolars No 2015-16 2014-15
4 Z
1. |Revenue From Operations (Interest on Loan) 1,581,410.00 2,751,260.00
II. |Other Income 12 1,864,221.08 5,231,752.90
IIl. Total Revenue(I + II) 3,445,631.08 7,983,012.90
V. | Expenses:
Other expenses 13 443,830.36 65,601.36
Total Expenses 443,830.36 65,601.36
V. . : g
Profit before exceptional and extraordinary items and tax (III - v) 3,001,800.72 7.917,411.54
VI, |Tax expense:
Current tax 687,673.00 £30,487.00
For Earlier Years 19,144.00 12,934.00
VIL. |Profit/(Loss) for the period from the continuing operations (V-VI) 2,294,983.72 7,073,980.54
VIIL. |Earning per equity share:
Basic 14 2.43 7.48
Summary of significant accounting policies 21
The accompanying notes are an integral part of the 3-17

As per our report of even date

for Singhania Raj & Associates
FRN : 324802E
Chartered Accountants

(Raj&éifg ania)
Partne
Membership No: 060895

Place: Kolkata
Date: 28th Day of May, 2016

Soctont S

DirectorO

%_j/

Director

for and on behalf of Board




BUDHIYA MARKETING PRIVATE LIMITED

Balance Sheet as at 31st March 2016

Note Figures for Figures for
Farticliars No 2015-16 2014-15
Z 2
I. EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 3 9,454,500.00 ~9,454,500.00
Reserves and Surplus 4 144,471,509.19 142,095,330.47
Current Liabilities
Short Term Borrowings 5 - 13,000.00
Other current liabilities 6 28,750.00 109,695.00
Provision for Tax 1,940,078.00 2,082,892.00
Total 155,894,837.19 153,755,417.47
I1.Assets “'
Non-current assets
Non Current Investments 7 35,000,000.00 35,000,000.00
Long Term Loans & Advances 8 = 30,000,000.00
Current assets
Current Investment 9 118,624,515.82 83,695,294.74
Cash and cash equivalents 10 276,987.37 586,635.73
Short-term loans and advances 11 1,993,334.00 4,473,487.00
Total 155,894,837.19 153,755,417.47
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the 3-17 - .
financial statements

As per our report of even date

for Singhania Raj & Associates
FRN : 324802E

Chartered Accountants

R
(Raj pinghania)
Parther
Membership No: 060895

Place: Kolkata
Date: 28th Day of May, 2016

for and on behalf of Board

fetrof

Directorw

/

WL

Director




BUDHIYA MARKETING PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2016

1.

a.

Corporate Information

Budhiya Marketing Pvt Ltd is a private limited company incorporated under the provisiens of the
Companies Act,1956.

Summaiy of Significant Accounting Policies

Basis of preparation of financial statements

The Financial Statements are prepared in accordance with the Generally Accepted Accounting
Principles under the historical cost convention on accrual basis. Generally Accepted Accounting
Principles (GAAP) comprises mandatory Accounting Standards as prescribed under Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies [Accounts) Rules, 2015.Accounting
policies have been consistently applied except where a newly issued accounting standardis initially
adopted or a revision to an  existing accounting standard requires a change in the accounting policy
hitherto in use.

Use of estimates

The preparation of the financial statements i the conformity with Indian GAAP requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent liabilities on the date of the financial staterents. Actuel
results could differ from those estimates. Any revision to accounting estimates is recognised
prospectively in current and future periods.

Fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment
losses,if any. The cost comprises purchase price, borrowing costs if capitaliztion criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is addded to its book value only if it
increases the future benefits from the existing assetbeyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day-to-day repair and
maintenance expenditure of cost of replacing parts, are charged to the statement of profit and loss
for the period during which such expenses are incurred.

Giains or losses arising from derocgnition of fixed assets are measured as difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit
and loss when the asset is derecognized.

Depreciation

Depreciation on fixed assets is to be provided to the extent of depreciable amount on Straight Line
Method(SLM] method based on useful life of the assets as prescribed in Schedule I of the
Companies Act, 2013 .Depreciation on assets purchased/sold during the year is proportionately
charged.

Borrowing Cost
Borrowing costs include interest, amertisation of ancillary costs incurred and exchange differences

arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged fo the Statement of Profit and Loss over the tenure of
the loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying asset upto the
date of capitalisation of such asset is added to the cost of the assets. Capitalisation of borrowing
costs is suspended and charged to the Statement of Profit and Loss during extended periods when
active development activity on the qualifying assets is interrupted.




BUDHIYA MARKETING PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2016

Government Grants & Subsidies

As per the provisions of AS-12 Grants & Subsidies from the Government arc recognised when there
is reasonable assurance that

i} the company will comply with the conditions attached to them and

i} the grant/subsidy relates to revenue,it is recognised as income on systematic basis in the
statement of Profit & loss over the periods necessary to match them with the related cost which they
arte intenided to compensate.Where the grant relates to an asset,it is recognised as deferred income
and released to income in equal amounts over the expected useful life of the related asset.

Investments .

As per the provisions of AS 13 investments which are readily relisable and intended to be held for not
more than one year from the date on which such investments are made,are classifed as current
investments. Al other investments are classified as Long Term Investments/Non Current
Investments.

Inventaories

Stock of shares if any are valued at Cost or market whichever is lower. Cost includes purchase price
and any other expenses directly atiributable to purchase of the shares.

Revenue recognition

Revenue is rccognised to the extent that it is probable the the economic benefits will flow to the
company and revenue can be reliably measured. The provisions of AS -9 are complied to the extent
applicable to the company.

Employee bhenefits

Short Term employee benefits are recognised as an expenses in th Profit & Loss Account of the year
in which the related service is rendered.No post retirement benefits are payable by the company to its
employees due to non applicability of relevant statutory legislations.provisions of AS 15 have been
complied with to the extent applicable to company.

Income Tax

As per the provisions of AS 22 tax expense comprises current & deferred tax. Current income tax is
measured at the amount expected to be paid to the tax authorities in accordance with the Income
Tax Act,1961.The tax rate & tax laws used to compute the amoount are those that are enacted or
substantively enacted at the reporting date.

Earning per share
In accordance with the provisions of AS 20 basic earnings per share are calculated by dividing the
net profit or loss after tax for the period attributable to equity shareholders.

Contingencies

Contingent liability is a possible obligation that arises from past events and the existence of which
will be confirmed only by the occurrence or nen-occurrence of one or more uncertain future events
not wholly within the control of the enterprise, or is a present obligation that arises from past events
but is not recognised because either it is not probable that an outflow of resources embodying
economic benefits will be required to settle the obligation, or a reliable estimate of the amount of the
obligation cannot be made.




BUDHIYA MARKETING PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2016

Note Figures for Figures for
No. 2015-16 2014-15
3 |Share Capital T E4
Authorised Share capital
1,000,000 (p. y. 1,000,000) Equity Shares of Rs 10 each 10,000,000 10,000,000
Issued, subscribed & fully paid share capital
945,450 (p, v. 945,450) Equity Shares of Rs 10 each 9,454,500 9,454,500
Total 9,454,500 9,454,500
3(a) |Reconciliation of the shares outstanding at beginning & at No. No.
end of the reporting period
Equity Shares:
Balance as at the beginning of the year 945,450 945,450
Add: Addition during the year - -
Less: Deletion during the year - -
Balance as at the end of the year 945 450 945,450
Total 945,450 945,450

Details of sharesholdersholding more than 5 % shares in

3(b) No & Percentage | No & Percentage
the company
Equity Shares:
Name of shareholder
Consolidated Finvest & Investments Ltd 945250 99.98%| 945250 99.98%
Debasish Bhattacharya (Nominee of CFIL) 100 0.01% 100 0.01%
Anil Kaushal {Nominee of CFIL) 100 0.01% 100 0.01%
4 |Reserves and Surplus Fd F3
{ a ) Securities Premium 126,987,500.00 126,867, 500.00
{ b ) Surplus/(Deficit) in the Statement of Profit & Loss
Balance as per last financial statements 11,718,939.47 6,064,568.93
Add:Profit/((Loss) for the year 2,294,9B3.72 7,073,990.54
Less: Transfer to Statutory Reserve 458,997.00 1,414,768.00
Less : Contingency Provision on Standard Assets {81,195.00) 4,822.00
Net Surplus/(Deficit) in the Statement of Profit & Loss 13,636,121.19 11,718,939.47
( ¢ ) Statutory Reserve 3,867,888.00 3,408,891.00
Total| 144,471,509.19 142,095,330.47
5 |Short term Borrowings I 2 T
From Director. Unsecured = 13,000
Total - 13,000.00
6 |Other current liabilities 3 E4
Audit Fee Payable 28,750.00 28,500.00
Contingency Provision = 81,195.00
Total 28,750.00 109,695.00
7 [Non-Current Investments E4 T
Investment in Share (Fully Paid up). Unquoted
Jindat India Powertech Ltd 35,000,000.60 35,000,000.00
35.00.000 0% Redeemable Preference Share of Rs, 10/- each
35,000,000.00 35,000,000.00




BUDHIYA MARKETING PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2016

Note Figures for Figures for
No. 2015-16 2014-15
8 |Long Term Loans & Advance T T
(Loans to Other Corporates, Unsecured, Considered Good)
Global Nonwovens Limited - 30,000,000.00
- 30,000,000.00
9 |[Current Investments 4 T
Investment In Mutual Funds
ICICI Prudential Flexible Income Regular Plan (Inst. Daily Div) = 8,147,722.64
(NIL units of Rs 10/- each, Pv. Year 77089.579 units )
ICICI Prudentiat Flexible Income - Direct Plan (Growth} 8,842,071.33 -
(32833.285 units of Rs 10/- each, Pv. Year NIL unit }
NAV as on 31.03.2016 is Rs 286.9950
Birla Sun Life Savings Fund (Inst. Daily Div) - 75,547,572.10
(NIL units of Rs 10/- each, Pv, Year 753341.756 units )
Birla Sun Life Savings Fund - Direct Plan (Growth) 36,682,444.49 -
{133515.473. units of Rs 10/- each, Pv. Year NIL unit )
NAV as o 31.03.2016 is Rs 293.8176
Birla Medium Term Plan -Direct - {Growth) 40,000,000.00 -
(2232155.313 units of Rs 10/~ each, Py. Year NIL unit )
NAV as on 31.03.2016 is Rs 18.9824
Reliance Money Manager- Growth 33,100,000.00 -
(16369,380 units of Rs 10/- each, Pv, Year NIL unit)
NAV as on 31.03.2016 is Rs 2099.6963
Total| 118,624,515.82 83,605,294.74
Market value of Current Investment as on 31.03.2016 125,394,576.10 83,709,046
10 |Cash and cash equivalents T T
Balances with banks:
In Current Accounts 261,497.37 574,672.73
Cash on hand 15,490.00 11,963.00
Total 276,987.37 586,635.73
11 [Short term loans and advances L4 T
Interest Accrued and Due on Loans = 2,477,964.00
Balance with Revenue Authorities
Advance Tax for F.Y. 2014-15 = 375,000.00
Advance Tax for F.Y. 2015-16 490,000.00 =
Self Assessment Tax for F.Y. 2013-14 1,215,000.00 1,215,000.00
Tax Deducted at Source
For the F.Y. 2013-14 130,192.00 130,192.00
For the F.Y. 2014-15 = 275,331.00
For the F.Y. 2015-16 158,142.00 -
Total 1,993,334.00 4,473,487.00
T £4
12 |Other Income
Dividend 776,319.01 5,229,752.90
Profit on Sale of Current investments 1,087,902.07 -
Liability Written Back = 2,000.00
Total 1,864,221.08 5,231,752.90




BUDHIYA MARKETING PRIVATE LIMITED
Notes to the financial statements for the year ended 31st March 2016

Note Figures for Figures for
Ko. 2015-16 2014-15
13 |Other Expenses T T
Advertisement Expenses 1,000.00 -
Appeal Fees 1,000.00 -
Bank Charges 112.36 140.36
Conveyance 5,290.00 3,180.00
Demat Charges 2,252.00 2,000.00
Filing fees{ROC) 1,200.00 3,750.00
General Charges 4,960.00 4,309.00
Professional / Legal Fee 389,352.00 7,010.00
Printing & Stationary 4,214.00 912.00
Professional Tax - 15,000.00
Repair & Maintenance - 800.00
Auditor's Remuneration
Statutory Audit 25,000.00 25,000.00
Certification 5,000.00 -
Rates & Taxes 4,450.00 3,500.00
Total 443,830.36 65,601.36
Other Notes on Financial Statements
14 |Earning per share {EPS)
iYProfit /(loss) after tax 2,294,984 7,073,991
ii\Number of equity shares 945,450 945,450
EPS {(iy/(ii)} 2.43 7.48

15 (a)|Contingent Liability not provided for in respect of Income Tax Block Assessment case of the company related to

AY 2004-05 to 2007-08, whereby tax demanded by the revenue autherities after such assessment amounts to
Rs 8,29,77,594/-. Further penalty proceedings are also initiated, which are kept in abeyance, The company has:
waon the appeal before the ITAT and no liability exists as on date. However the Income tax department may go
10 further anneaal before the Hiah Court.

(b){The entire rights, assets and liabilities of the Company shall stand transferred with the amalgamated company

"Jindal Photo Investments Limited® interms of section 394 of the Companies Act, 1956 with effect from the
effective date may be decided by Hon'ble High Courts.

{c)|Disclosures as required by Accounting Standard 18 "Related Party Disclosure” issued by Institute of Chartered

Accounts of India are as followes

16

a)

8}

c)

Related party Disclosures
List of Related Parties

Key Mapagemant Personnel
Radheshyam Agaarwal, Director

Holding/Ultimate Holding Company
i} Consolidated Finvest & Investments Limited
it} Consolidated Finvest & Holdinas Limited

Asspciates Companies
NIL

Transaction with related parties =
Unsecured Loan Refunded to Director 13,000

17

Previous year figures
Previaus years figures have been regrouped or rearranged whereever applicable

As per our report of even date
for and on behalf of Board

Y

¥ Director {7

Director

for Singhania Raj & Associates
FRN : 324802E

Membershjp No: 060895

Place: Kolkata
Date; 28th Day of May, 2016




BUDHIYA MARKETING PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2016

A. CASH FLOW FROM OPERATING ACTIVITIES :
(Loss)/Profit after Tax

Adjustments for:
( Profit)/Loss on Sale of Investment

Dividends Recd

Operating Profit before working capital changes

Adjustments for:
(Decrease) Increase in Shert Term Borrowings

(Decrease)/ increase in Other Current Liabilities

Cash generated from operations
Provision for Taxes (net of taxes paid)

Net Cash from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES :

{Purchase) / Sale of Investments
Profit/{Loss) on Sale of Investment
Dividends Recd

Net Cash Generated (used) in Investing Activities (B)

C.CASH FLOW FROM FINANCING ACTIVITIES :

Decrease/(Increase) in Loans and Advances

Net Cash from Financing Aclivities ( C)

Net increase/(decrease) in cash and cash
equivalents (A+ B+ C)

Opening Cash and Cash Equivalents
Closing Cash and Cash Equivalents

31/03/2016 3170312015
4 T
2,294,984 7,073,991
(1,087,902) -
(776,319) (5,229,753)
430,763 1,844,238
{13,000) 13,000
250 11,322
418,013 1,868,560
(140,625) {1,039,666)
277,388 828,894
(34,929,221) (4.529,753)
1,087,902
776,319 5,229,753
(33,065,000) 700,000
32,477,964 (1,928,717)
32,477,964 {1,928,717)
(309,648) (399,823)
586,636 | 986,459
276,987 586,636
(309,649} (399,823)

for Singhania Raj & Associates
FRN : 324802E

Ch{ered Accountants
': Ry

Membership No: 060895

Place: Kolkata
Dated: 28th Day of May, 2016




